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:HOFRPH
1HZ�ORRN��QHZ�IRUPDW�� OHW�XV�NQRZ ZKDW�\RX�WKLQN��7R�WKH�OHIW�LV�WKH�4XLFN�
/LQNV�VHFWLRQ��FOLFNLQJ�RQ�DQ\�RI�WKH�OLQNV�ZLOO�WDNH�\RX�GLUHFWO\�WR�WKDW�DUWLFOH�LQ�
WKH�QHZVOHWWHU��RU�WKDW�DUHD�RI�WKH�:&2%
V�ZHEVLWH��-XVW�EHQHDWK�WKDW�ZH�
ZHOFRPH�RXU�1HZ�0HPEHUV�WR�WKH�:HVYDDO�&KDPEHU�RI�%XVLQHVV��DQG�D�OLWWOH�
IXUWKHU�GRZQ�LV�D�OLQN�ZKLFK�DOORZV�\RX�WR�GRZQORDG�WKLV�QHZVOHWWHU�LQ�D�SULQWHU�
IULHQGO\�IRUPDW�

&RQJUDWXODWLRQV�JR�RXW�WR�RQH�RI�RXU�QHZ�PHPEHUV�� 071 � ZKR�SODFHG�ILUVW�LQ�
WKH�7RS����)UDQFKLVHV�IRU�0D\��:HOO�GRQH�*DEUL�DQG�$GROSK��WKRXJK�ZH
UH�VXUH�
WKLV�ZRQ
W�EH�WKH�RQO\�WLPH�� *RW�VRPHWKLQJ�\RX�ZDQW�WKH�ZRUOG�WR�NQRZ�
DERXW" VKDUH�LW�ZLWK�XV

%XLOGLQJ�D�6WDEOH�%XVLQHVV�&XOWXUH�DQG�%ODFN�(FRQRPLF�(PSRZHUPHQW�
LQ�WKH�1RUWK�:HVW�5HJLRQ
6LPSO\�3HUIHFW�(YHQW�0DQDJHPHQW�LV�SUHVHQWLQJ�WKH�%ODFN�(FRQRPLF�
(PSRZHUPHQW�&RQIHUHQFH�� 1RUWK�:HVW�������DQG�WKH�&KDPEHU�RI�%XVLQHVV�
HQGRUVHV�LW�

%((�UHPDLQV�D�UDWKHU�QHEXORXV�FRQFHSW�LQ�WKH�1RUWK�:HVW�3URYLQFH��DQG�RQ����
-XO\�������%ODFN�DQG�:KLWH�EXVLQHVVSHUVRQV�DUH�LQYLWHG�WR�DWWHQG�WKH�
FRQIHUHQFH�DW�WKH�.OHUNVGRUS�$XGLWRULXP��&LYLF�&HQWUH�ZLWK�RQH�YLVLRQ��
%XLOGLQJ�D�6WDEOH�%XVLQHVV�&XOWXUH�DQG�%ODFN�(FRQRPLF�(PSRZHUPHQW�
LQ�WKH�1RUWK�:HVW�5HJLRQ��:H�UHTXHVW�\RXU�SUHVHQFH�DW�WKLV�KLVWRULF�HYHQW�
DQG�LQYLWH�\RX�WR�DWWHQG�WKH�JDOD�GLQQHU�LQ�WKH�%DQTXHW�+DOO�DIWHUZDUGV�

7KH�FRQIHUHQFH�ZLOO�VWDUW�DW���K���± ��K����/XQFK�DQG�UHIUHVKPHQWV�ZLOO�EH�VHUYHG�
7KH�GLQQHU�ZLOO�VWDUW�DW���K���IRU���K���± ��K���
&RVWV�IRU�WKH�HQWLUH�GD\��GLQQHU�LQFOXGHG��ZLOO�EH�5����SHU�GHOHJDWH�DQG�5����LI�\RX�UHJLVWHU�RQ�WKH�GD\�RI�WKH�
FRQIHUHQFH��

5HJLVWUDWLRQ�IRUPV�DUH�DYDLODEOH�IURP�$EVD��&KXUFK�6WUHHW��.OHUNVGRUS��RU�DW�WKH�&KDPEHU�RIILFH���E�1RUWK�
6WUHHW�

&RQILUPHG�JXHVWV�LQFOXGH�

z 5HSUHVHQWDWLYH�RI�0U�&\ULO�5DPDSKRVD�
z 0U�-DSLH�6WHHQNDPS�� 9LFH�3UHVLGHQW�RI�$+,�
z 0U�(EUDKLP�$VPDO�� (QJHQ�1DWLRQDO�%XVLQHVV�'HYHORSPHQW�	�%((�6WUDWHJ\�0DQDJHU�
z 0U�%KHNL�6LEL\D�� %0)�3UHVLGHQW�

ZKLOH�UHSOLHV�DUH�VWLOO�H[SHFWHG�IURP�

z 0U�3DWULFH�0RWVHSH�
z 7KH�([HFXWLYH�0D\RU�RI�.OHUNVGRUS�
z -DPHV�/HQQR[�� DFWLQJ�&(2�RI�6$&2%�

$IULFD�1HZV

H$IULFD
:KDW
V�LQ�7KLV�,VVXH�
$�6WDQGE\�)RUFH�IRU�$IULFD � ,V�LW�0LVVLRQ�,PSRVVLEOH"�,Q�D�IRXU�SDUW�VSHFLDO�

IHDWXUH��H$IULFD�H[DPLQHV�WKH�KDUG�UHDOLWLHV�RI�SHDFHNHHSLQJ��LWV�FRVWV��WKH�
GLIILFXOWLHV�RI�VHFXULQJ�81�EDFNLQJ�DQG�WKH�SLWIDOOV�RI�$IULFDQ�FRQIOLFW�PHGLDWLRQ��
'HQQLV�-HWW��� IRUPHU�86�DPEDVVDGRU�WR�0R]DPELTXH�DQG�DXWKRU�RI�:K\�
3HDFHNHHSLQJ�)DLOV��� ORRNV�DW�WKH�
JHVWXUH�SROLWLFV
�RI�WKH�LQWHUQDWLRQDO�
FRPPXQLW\�DQG�WKH�ULVNV�LI�$IULFD�JRHV�LW�DORQH��&HGULF�GH�&RQLQJ�DQVZHUV�
TXHVWLRQV�DERXW�WKH�FRVWV�DQG�SHULOV�SHDFHNHHSLQJ��*LOEHUW�.KDGLDJDOD�DQG�5RVV�

+HUEHUW�H[SORUH�WKH�UROH�RI�SUHVLGHQWV�DV�FRQIOLFW�PHGLDWRUV�DQG�ZK\�WKH\�DUH�QRW�PRUH�VXFFHVVIXO�
$IUR�5HDOLVP � %HWZHHQ�$GXODWLRQ�$QG�)ODJHOODWLRQ��3DUWLFLSDQWV�DW�WKH�:RUOG�(FRQRPLF�)RUXP�LQ�-XQH�

QRWHG�WKDW�$IULFD�KDV�D�WHQGHQF\�WR�YHHU�IURP�H[FHVVLYH�RSWLPLVP�WR�H[FHVVLYH�SHVVLPLVP��7LP�+XJKHV�DQG�
3HWHU�)DEULFLXV�DUJXH�WKDW�WKLV�WHQGHQF\�LV�GDPDJLQJ�$IULFDQ�SROLF\�PDNLQJ�DQG�LWV�DFDGHPLF�FUHGLELOLW\�

7R�UHDG�WKH�DUWLFOHV�LQ�IXOO��GRZQORDG�WKH�-XO\�LVVXH�RI�H$IULFD��WKH�HOHFWURQLF�MRXUQDO�RI�JRYHUQDQFH�
	�LQQRYDWLRQ� &OLFN�+HUH�

3DJH�� RI��:&2%�1HZVOHWWHU�� %XVLQHVV�,QIRUPDWLRQ�'LJHVW�_�-XO\�����
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$ERYH�DUWZRUN�FRXUWHV\�RI�
$QQHPDULH�5RRV�� IRU�GHWDLOV�

FRQWDFW
�����������

RU�H�PDLO�WKH�DUWLVW��

$IULFD�,QYHVWRU�	�%XVLQHVV�8QLW\
$�0HPRUDQGXP�RI�8QGHUVWDQGLQJ�VLJQHG�E\�WKH�IRXU�PDLQ�6RXWK�$IULFDQ�QDWLRQDO�EXVLQHVV�RUJDQLVDWLRQV�DW�D�
UHFHQW�FRQJUHVV�LQ�%ORHPIRQWHLQ�EULQJV�WKH�SURVSHFW�RI�D�XQLILHG��QRQUDFLDO�6$�EXVLQHVV�ERG\�RQH�VWHS�FORVHU�

7KHUH�LV�QR�GRXEW�WKDW�WKH�UDFLDO�VFKLVP�RI�6$�EXVLQHVV�LQWR�IRXU�PDLQ�JURXSV��DV�ZHOO�DV�WKH�ZLWKGUDZDO�RI�
PHPEHUVKLS�RI�6$&2%�RI�WKH�WKUHH�PDMRU�PHWURSROLWDQ�FKDPEHUV�RI�FRPPHUFH��KDYH�OLPLWHG�WKH�DELOLW\�RI�
EXVLQHVV�WR�SURPRWH�LWV�DJHQGD��7KLV�KDV�EHHQ�DW�D�WLPH�ZKHQ�WKH�QHHG�WR�SURPRWH�SUR�EXVLQHVV�SROLFLHV�LQ�
JRYHUQPHQW�KDV�QHYHU�EHHQ�JUHDWHU��0XFK�RI�WKH�EXUGHQ�RI�QHZ�OHJLVODWLRQ�RQ�WD[�DQG�HPSOR\PHQW�KDV�IDOOHQ�
RQ�60(
V��ZKR�DV�LW�LV�UHSUHVHQW�D�IDU�VPDOOHU�SRUWLRQ�RI�WKH�6$�HFRQRP\�WKDQ�LQ�RWKHU�GHYHORSHG�DQG�
GHYHORSLQJ�FRXQWULHV��7KH�VWHSV�WRZDUGV�XQLW\�DUH�WKXV�HVSHFLDOO\�ZHOFRPH��8QGHU�WKH�DJUHHPHQW��WKH�IRXU�
ERGLHV�DJUHH�WR�QHJRWLDWH�WKH�FUHDWLRQ�RI�D�QHZ�QDWLRQDO�FKDPEHU�RI�FRPPHUFH��WR�EH�IRUPHG�QR�ODWHU�WKDQ�
6HSWHPEHU������

,W�LV�DQWLFLSDWHG�WKDW�WKLV�ZLOO�UHVXOW�LQ�XQLW\�DW�WKH�OHYHO�RI�FKDPEHUV�OHYHO��$Q�HDVLHU�FRPSURPLVH�ZRXOG�KDYH�
EHHQ�WR�FUHDWH�DQ�XPEUHOOD�ERG\��OHDYLQJ�WKH�H[LVWLQJ�FKDPEHUV�RUJDQLVDWLRQV�LQWDFW��EXW�EXVLQHVV�OHDGHUV�KDYH�
JUDVSHG�WKH�QHWWOH�RI�FUHDWLQJ�D�XQLILHG�RUJDQLVDWLRQ�DW�FKDPEHUV�OHYHO��7KLV�LV�WKH�ULJKW�ORQJ�WHUP�VROXWLRQ�IRU�
6$�EXVLQHVV�� DOWKRXJK�VRPH�WRXJK�WDONLQJ�QR�GRXEW�OLHV�DKHDG�LQ�WKH�QH[W�IHZ�PRQWKV��1$)&2&�3UHVLGHQW�
3DWULFH�0RWVHSH��DOVR�([HFXWLYH�&KDLUPDQ�RI�WKH�QHZO\�IRUPHG�+$5021<��ZLOO�EH�&KDLUSHUVRQ�RI�WKH�,QWHULP�
&RXQFLO�VHW�XS�WR�H[HFXWH�WKH�PHUJHU��DQG�ORRNV�WR�EH�WKH�OHDGHU�GHVLJQDWH�RI�WKH�QHZ�RUJDQLVDWLRQ�

7R�UHDG�WKH�UHVW�RI�WKLV�DUWLFOH��GRZQORDG�WKH�-XQH�LVVXH�RI�$IULFD�,QYHVWRU�E\�FOLFNLQJ�KHUH ��<RXU�
IHHGEDFN�RQ�WKH�DERYH�DUWLFOH��3DJHV���	���RI�WKH�QHZVOHWWHU��ZRXOG�EH�PXFK�DSSUHFLDWHG�DQG�FDQ�
EH�IRUZDUGHG YLD�H�PDLO�

-RLQW�9HQWXUH�5HODWLRQVKLS
7KHUH�LV�D�UHTXHVW�IURP�$QJROD�IRU�D�-9�UHODWLRQVKLSV�LQ�WKH�IROORZLQJ�DUHDV�

�� %HHU�DQG�-XLFH�IDFWRU\��
�� 6RDS�IDFWRU\��
�� %LF\FOH�DQG�RU�0RWRUELNH�DVVHPEO\�SODQW��
�� 6HWWLQJ�XS�D�7UDGLQJ�:DUHKRXVH�IRU�JHQHUDO�JRRGV�ZKHUH�EDQN�JXDUDQWHHV�ZLOO�EH�SURYLGHG��*RRGV�

LQFOXGH�VXJDU��FRRNLQJ�RLO��HWF��

$Q\�SDUWLHV�LQWHUHVWHG�LQ�H[SORULQJ�WKLV�IXUWKHU�DUH�DVNHG�WR�FRQWDFW�&RVPDV�0DPKXQ]H�IRU�PRUH�
LQIRUPDWLRQ�� (�PDLO RU�WHOHSKRQH������������ �

1HWZRUNLQJ�(YHQLQJ

2UGHU�\RXU�EXVLQHVV�FDUGV�QRZ��7KH�FKDPEHU�ZLOO�EH�SOD\LQJ�KRVW�WR�DQ�H[FLWLQJ�
1HWZRUNLQJ�(YHQLQJ�LQ�$XJXVW�

0RUH�GHWDLOV�ZLOO�IROORZ�VKRUWO\��RU�\RX�FDQ�FRQWDFW�WKH�FKDPEHU�GLUHFWO\�DW�����
��������

:RPHQ�IRU�+RXVLQJ�'DWDEDVH
&XWWLQJ�(GJH�LV�FXUUHQWO\�LQ�WKH�SURFHVV�RI�XSGDWLQJ�WKH�H[LVWLQJ�:RPHQ�IRU�
+RXVLQJ�'DWDEDVH��VHH�EHORZ���

7KH�'DWDEDVH�LV�D�VWURQJ�PDUNHWLQJ�WRRO�DQG�ZLOO�DVVLVW�:RPHQ�IRU�+RXVLQJ�LQ�
SURPRWLQJ�WKH�UROH�RI�ZRPHQ�ZLWKLQ�WKH�KRXVLQJ�VHFWRU�

,I�\RX�DUH�D�ZRPHQ�ZRUNLQJ�LQ�WKH�KRXVLQJ�VHFWRU�\RX�PD\�EH�LQWHUHVWHG�LQ�
EHLQJ�LQFOXGHG�LQ�WKLV��
&DWHJRULHV�LQFOXGH�

z &RQWUDFWRUV���6XE�FRQWUDFWRUV�
z 'HYHORSHUV�
z 0DWHULDOV�6XSSOLHUV�	�0DQXIDFWXUHUV�
z &RQVXOWDQWV�
z $FDGHPLFV�
z *RYHUQPHQW�
z )LQDQFLDO�,QVWLWXWLRQV�
z 6XSSRUW�2UJDQLVDWLRQV�
z &RUSRUDWH�

:RPHQ�IRU�+RXVLQJ
:RPHQ�IRU�+RXVLQJ�LV�D�VHFWLRQ�����QRQ�SURILW��FRPSDQ\�ZKLFK�IDFLOLWDWHV�RSSRUWXQLWLHV�IRU�ZRPHQ�LQ�WKH�
KRXVLQJ�VHFWRU��:H�DLP�WR�HPSRZHU�ZRPHQ�WR�SOD\�D�OHDGLQJ�UROH�LQ�WKH�KRXVLQJ�VHFWRU�WKURXJK�DGYRFDF\��
WUDLQLQJ��DQG�VXSSRUW��

3DJH�� RI��:&2%�1HZVOHWWHU�� %XVLQHVV�,QIRUPDWLRQ�'LJHVW�_�-XO\�����
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:RPHQ�IRU�+RXVLQJ�XQGHUWDNHV�DFWLYLWLHV�LQ�WKH�IROORZLQJ�DUHDV�

z /LQNLQJ�ZRPHQ�WR�RSSRUWXQLWLHV��SURMHFWV�DQG�UHVRXUFHV��
z )DFLOLWDWLQJ�HGXFDWLRQDO�RSSRUWXQLWLHV�DQG�WUDLQLQJ�IRU�ZRPHQ�LQ�WKH�KRXVLQJ�VHFWRU��
z /REE\LQJ�JRYHUQPHQW�DQG�RWKHU�VWDNHKROGHUV��
z 5HVHDUFK�DQG�DGYRFDF\��
z )DFLOLWDWLQJ�DFFHVV�WR�ILQDQFH�IRU�ZRPHQ��
z &DUHHU�DQG�%XVLQHVV�'HYHORSPHQW��DQG�
z 3URPRWLQJ�HFRQRPLF�GHYHORSPHQW�WKURXJK�PDUNHWLQJ�ZRPHQ¶V�EXVLQHVVHV�DQG�ZRPHQ�ZLWK�KRXVLQJ�

UHODWHG�VNLOOV��

:H�KDYH�D�FRQWLQXRXVO\�GHYHORSLQJ��QDWLRQDO�QHWZRUN�UHSUHVHQWDWLYH�RI�WKH�KRXVLQJ�DQG�FRQVWUXFWLRQ�
SURIHVVLRQV��KRXVLQJ�ILQDQFH�LQVWLWXWLRQV��JRYHUQPHQW��QRQ�JRYHUQPHQWDO�RUJDQLVDWLRQV��1*2
V���DQG�DFDGHPLF�
LQVWLWXWLRQV��7RJHWKHU�ZH�KDYH�WKH�H[SHULHQFH��WKH�VNLOOV��WKH�QHWZRUNV��DQG�WKH�LQIOXHQFH�WR�UHDOLVH�WKH�
HPSRZHUPHQW�RI�ZRPHQ�ZLWKLQ�WKH�ILHOG�

,I�\RX�DUH�LQWHUHVWHG�LQ�EHLQJ�OLVWHG�RQ�WKH�GDWDEDVH��IRUZDUG�\RXU�FRQWDFW�GHWDLOV YLD�H�PDLO ��RU�
WR�ID[�������������

$UH�:H�7KDW�'LIIHUHQW"
/LNH�VR�PDQ\�6RXWK�$IULFDQV��ZH�KDYH�EHFRPH�DFFXVWRPHG�WR�WKH�µLGHDO¶ EHLQJ�
SUHVHQWHG�LQ�WKH�SRVW�FKDQJH�6RXWK�$IULFD��:H�VSHDN�RI�SRVLWLYH�DQG�PRWLYDWRU\�
FKDQJH��RI�D�ZLOO�WR�FRPH�WRJHWKHU�DQG�FRQVXOW��7R�EH�RQH�DQG�WKH�VDPH�LQ�
SXUSRVH�DQG�HIIRUW�WR�DYRLG�WKH�GLIIHUHQFHV�DQG�PLVXQGHUVWDQGLQJV�RI�WKH�SDVW��
%XW�GR�ZH�DFWXDOO\�PHDQ�ZKDW�ZH�VD\"�,V�WKH�SXUSRVH�FOHDU"�&DQ�ZH�
FRQILGHQWO\�VD\�WKDW�SHUVRQDOLWLHV�LQ�WKH�+5�HQYLURQPHQW�FDQ�DQG�ZLOO�SXW�WKHLU�
GLIIHUHQFHV�DVLGH��,V�WKHUH�D�ZLOO�WR�DW�OHDVW�OLVWHQ�WR�ZKDW�WKH�+5�3URIHVVLRQDOV��
EH�WKH\�LQ�ZKDWHYHU�SRVLWLRQ��DUH�VD\LQJ�DERXW�WKH�IUDJPHQWHG�+5�
HQYLURQPHQW��

0U�0SKR�0DNZDQD��3UHVLGHQW�RI�WKH�,QVWLWXWH�IRU�3HRSOH�0DQDJHPHQW��,30���
VD\V�³$V�HVVHQWLDO�FDWDO\VWV�IRU�JURZWK�DQG�GHYHORSPHQW��SHRSOH�PDQDJHPHQW�SURIHVVLRQDOV�KDYH�D�FULWLFDO�UROH�
WR�SOD\�LQ�WKLV�VFHQDULR��7KHVH�SURIHVVLRQDOV�KROG�WKH�NH\�WR�XQORFNLQJ�WDOHQW�LQ�WKH�DYHUDJH�6RXWK�$IULFDQ��IURP�
FUDGOH�WR�JUDYH�´ 'RHV�WKLV�PHDQ�WKDW�RUJDQLVDWLRQ�DSSUHFLDWH�WKH�LPSRUWDQFH�+5�3URIHVVLRQDOV�SODFH�LQ�WKH�
H[LVWHQFH�RI�D�³QDWLRQDO�ERG\�WKDW�ZLOO�EHFRPH�D�XQLWHG�DQG�IRUPLGDEOH�IRUFH�RI�SHRSOH�SDVVLRQDWH�DERXW�SHRSOH�
� SHRSOH�ZKR�FDQ�LQVSLUH�RUGLQDU\�6RXWK�$IULFDQV�WR�GR�H[WUDRUGLQDU\�WKLQJV��SHRSOH�ZKR�FDQ�WUXO\�WKULYH�RQ�WKH�
FOLPDWH�RI�KXPDQ�ULJKWV�DQG�WKH�EURDGHU�IUHHGRPV�RIIHUHG�WR�WKHP�E\�D�WUDQVIRUPHG�6RXWK�$IULFD´ �0SKR�
0DNZDQD���,�EHOLHYH�WKH\�GR��IXUWKHUPRUH�,�DP�FRQYLQFHG�WKDW�PRVW�LI�QRW�DOO��+5�RUJDQLVDWLRQV�DUH�ZRUNLQJ�
WRZDUGV�WKLV�REMHFWLYH�

5HDG�WKH�UHVW�RI�WKLV�DUWLFOH��DQG�PRUH��LQ�WKH�+5&26$�1HZVOHWWHU����RI������� &OLFN�KHUH�

.QRZ�)UDXG
.QRZ�)UDXG�LV�D�PRQWKO\�QHZVOHWWHU�FRPSLOHG�E\�WKH�(UQVW�	�<RXQJ�)RUHQVLF�
6HUYLFHV�GHSDUWPHQW��DQG�LW�LV�RI�H[WUHPH�UHOHYDQFH�WR�DOO�EXVLQHVV�LUUHVSHFWLYH�
RI�VL]H�

7KH�-XQH�LVVXH�GLVFXVVHV�WKH�IDFW�WKDW�RUJDQLVDWLRQV�DUH�ORVLQJ�DQ�DYHUDJH�RI�
���RI�WXUQRYHU�WR�IUDXG��DORQJ�ZLWK�WKH�6HOOLQJ�RI�&RQWUROV�ZLWKLQ�RUJDQLVDWLRQV��
7KLV�PRQWK�DOVR�VHHV�WKH�VWDUW�RI�D�QHZ�VHULHV�WKDW�ZLOO�WU\�WR�GLVSHO�VRPH�
FRPPRQ�)UDXG�0\WKV�

7R�GRZQORDG�WKLV�LVVXH��DORQJ�ZLWK�SDVW�LVVXHV� FOLFN�KHUH�

$$�7UDYHO
$�UHFHQW�H�PDLO�IURP�$$�7UDYHO�UHDGV�

:H�KDYH�UHFHLYHG�QXPHURXV�HPDLOV�IURP�WRXU�RSHUDWRUV�RYHUVHDV�LQ�WKH�SDVW�
PRQWK��DVNLQJ�XV�WR�VHQG�WKHP�RXU�$$�+RWHOV��/RGJHV��*XHVW�+RXVHV��%	%V�DQG�
$$�6HOI�&DWHULQJ�*HWDZD\V�JXLGHV��EHFDXVH�WKH\�ZHUH�XQDEOH�WR�DWWHQG�,QGDED�
EXW�WKHVH�DUH�WKHLU��ELEOHV���

:H�JHW�WKH�VDPH�IHHGEDFN�IURP�WKH�ORFDO�WUDYHO�WUDGH��/DVW�ZHHN�0LFKHOOH�
+XQWHU�IURP�5HQQLHV�&RUSRUDWH�LQ�6DQGWRQ�FDPH�WR�JHW����FRSLHV�RI�HDFK�IURP�
RXU�RIILFH�IRU�KHU�ZKROH�GHSDUWPHQW��,�ZDV�DPD]HG�WKDW�D�FRUSRUDWH�GHSDUWPHQW�
ZDQWV�WKH�6HOI�&DWHULQJ�JXLGH�WRR��6KH�WROG�PH�VKH�RIWHQ�JHWV�JURXSV�ZKR�WKHQ�

ZDQW�VHOI�FDWHULQJ�EUHDNDZD\V�ERRNHG��5HFHQWO\�VKH�KDG�D�JURXS�RI�����)UHQFKPHQ�ZKR�KDG�D���GD\�
FRQIHUHQFH�DQG�WKHQ����RI�WKHP�GLG�D�EUHDN�DZD\�WULS�VWUDLJKW�DIWHU�DQG�PRVW�RI�WKHP�ZDQWHG�VHOI�FDWHULQJ�

6R�RXU�JXLGHV�DUH�D�SULPH�RSSRUWXQLW\�IRU�\RX�WR�VKRZFDVH�\RXU�DUHD�WR�WKH�WUDYHO�WUDGH�ERWK�ORFDOO\�DQG�
RYHUVHDV�DQG�RI�FRXUVH�RXU�JXLGHV�DUH�UHJDUGHG�DV�LQGLVSHQVDEOH�E\�WKH�WUDYHOLQJ�SXEOLF�ZKR�PDNH�WKHP�EHVW�
VHOOHUV�\HDU�DIWHU�\HDU�

6KRXOG�\RX�ZLVK�WR�DGYHUWLVH�\RXU�HVWDEOLVKPHQW�LQ�WKH�6HOI�&DWHULQJ�*XLGH������������ FOLFN�
KHUH WR�GRZQORDG�WKH�RUGHU�IRUP��'HDGOLQH�LV����-XO\������

3DJH�� RI��:&2%�1HZVOHWWHU�� %XVLQHVV�,QIRUPDWLRQ�'LJHVW�_�-XO\�����
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&R�2SHUDWLYH�(GXFDWLRQ
7KH�9DDO�7ULDQJOH�7HFKQLNRQ�UHFHQWO\�FRQWDFWHG�WKH�FKDPEHU�VHHNLQJ�DVVLVWDQFH�
ZLWK�FR�RSHUDWLYH�HGXFDWLRQ�H[SHULHQWLDO�OHDUQLQJ��4XRWLQJ�IURP�WKHLU�
FRUUHVSRQGHQFH�

7KH�SUHVHQWDWLRQ�LV�DLPHG�DW�DQ\�RUJDQLVDWLRQ�WKDW�PLJKW�ILQG�LW�UHOHYDQW�DQG�
DOLJQHG�WR�LWV�EURDG�KXPDQ�UHVRXUFHV�GHYHORSPHQW�VWUDWHJ\�

7KLV�FRQFHSW��LQ�D�IRUP�RI�7HFKQLNRQ�DQG�,QGXVWU\�SDUWQHUVKLS�LV�SUDFWLFHG�
JOREDOO\�DQG�KDV�SURYHQ�WR�EH�D�JRRG�VWUDWHJ\�WR�LGHQWLI\�WDOHQW�DW�D�GHYHORSLQJ�
VWDJH�RU�WR�PDNH�D�FRQWULEXWLRQ�DV�D�VRFLDO�UHVSRQVLELOLW\�WR�GHYHORS�VNLOOV�LQ�WKH�
FRXQWU\��3DUWLFLSDQWV�FRPH�IURP�YDULRXV�HPSOR\PHQW�VHFWRUV�UDQJLQJ�IURP�

LQGLYLGXDO�FRQVXOWDQWV�WR�ELJ�FRUSRUDWLRQV�

$W�9DDO�7ULDQJOH�7HFKQLNRQ�ZH�JXDUDQWHH�VHUYLFH�H[FHOOHQFH�DQG�TXDOLW\�DVVXUDQFH�LQ�FR�RSHUDWLYH�HGXFDWLRQ��
7KH�VXFFHVV�RI�WKH�FRQFHSW�OLHV�LQ�WKH�MRLQW�YHQWXUH�E\�WKH�WKUHH�SDUWLHV�LQYROYHG��L�H��WKH�VWXGHQW��WKH�
7HFKQLNRQ�DQG�WKH�HPSOR\HU�RUJDQLVDWLRQ�

$�QXPEHU�RI�VWXGHQWV�KDYH�FRPSOHWHG�WKHLU�DFDGHPLF�WKHRU\�SDUW�RI�WKHLU�VWXG\�SURJUDPPH�DQG�DUH�DZDLWLQJ�
SODFHPHQW�LQ�WKH�ZRUNSODFH�WR�FRPSOHWH�WKHLU�H[SHULHQWLDO�OHDUQLQJ�SDUW�EHIRUH�WKH\�FDQ�JUDGXDWH��:H�WKHUHIRUH�
UHTXHVW�WKDW�\RX�FRQVLGHU�JLYLQJ�WKHVH�VWXGHQWV�D�FKDQFH�WR�GHYHORS�LQ�\RXU�RUJDQLVDWLRQ�

<RX�FDQ�YLHZ�WKH�SUHVHQWDWLRQ� KHUH ��RU�LI�\RXU�RUJDQLVDWLRQ�ZRXOG�OLNH�WR�JHW�LQYROYHG�\RX�FDQ�
FRQWDFW�/HQD�'UH\HU�E\�WHOHSKRQH�DW�������������RU�ID[�DW�������������

',6&/$,0(5
7KH�DXWKRU�UHVHUYHV�WKH�ULJKW�QRW�WR�EH�UHVSRQVLEOH�IRU�WKH�WRSLFDOLW\��FRUUHFWQHVV��FRPSOHWHQHVV�RU�TXDOLW\�RI�WKH�LQIRUPDWLRQ�SURYLGHG��/LDELOLW\�FODLPV�
UHJDUGLQJ�GDPDJH�FDXVHG�E\�WKH�XVH�RI�DQ\�LQIRUPDWLRQ�SURYLGHG��LQFOXGLQJ�DQ\�NLQG�RI�LQIRUPDWLRQ�ZKLFK�LV�LQFRPSOHWH�RU�LQFRUUHFW��ZLOO�WKHUHIRUH�EH�
UHMHFWHG�
0$,/�,668(6

,I�\RX�H[SHULHQFH�DQ\�GLIILFXOW\�UHDGLQJ�WKLV�QHZVOHWWHU��SOHDVH�H�PDLO�XV��VWDWLQJ�WKH�H[DFW�SUREOHP�\RX�HQFRXQWHUHG��:H�ZLOO�WU\�WR�VROYH�\RXU�
SUREOHP�DV�TXLFNO\�DV�ZH�FDQ��$OWHUQDWLYHO\��\RX�FDQ�YLHZ�WKLV�LVVXH�DW��KWWS���ZZZ�NRVKLQIR�FR�]D�QHZVOHWWHU�MXO���KWP�

8168%6&5,%(
,I�\RX�QR�ORQJHU�ZLVK�WR�UHFHLYH�WKLV�QHZVOHWWHU��SOHDVH�FOLFN�KHUH�

'HVLJQ�	�/D\RXW�E\�&KULVWRSKHU�5RRGW

3DJH�� RI��:&2%�1HZVOHWWHU�� %XVLQHVV�,QIRUPDWLRQ�'LJHVW�_�-XO\�����
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